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LOK SABHA 

CORRIGENDUM 

In accordance with the Ruling of the Chair in the Lok Sabha on 
the 2nd August, 1968, the following two sub-paragraphs, which had 
been expunged by the Chairman, Select Committee on the Banking 
Laws (Amendment) Bill, 1967 from paragraph 6 of the Minute of 
Dissent given by Sarvashri Indrajit Gupta, Madhu Limaye, Jyotir- 
moy Bosu and Samprendra Kundu in pursuance of the. provisions of 
Direction 91(1) of the Directions issued by the Speaker under the 
Rules of Procedure and Conduct of Business in Lok Sabha, have 
been restored and shall form part of the Minute of Dissent: 

"(iv) Moreover, there is a great danger of the Banks falling 
under Congress Party control under the new dispensa¬ 
tion without being liberated from the influence of Big 
Business in any way. This is borne out by the fact that 
several Congressmen have been appointed directors viz. 
Messrs. Utsov Parikh and G. B. Nawalkar (Bank of 
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Baroda); Tribuwanadas Pate] (Central Bank); Shantilal 
Shah, M.P,, Kantilal Ghia, M.L.A.; S. N. Desai and 
Raghunath Singh (Union Bank); Jashbhai Patel (Bank 
of India) and Maganbhai Patel (Bank of India). 

(v) The Thacker affair has also established beyond doubt 
the collusion between Big Business, Bureaucracy and 
Ministers. It is established that the Minister for Indus¬ 
trial Development and his senior civil servants had 
given their consent to Prof. Thacker’s accepting direc¬ 
torship of a leadirig Commercial Bank and but for the 
opposition of^r. Mohan Kumaramanglamj and Dr. 
Paranjape and vigilance of Parliament the deal would 
have gone through and the inquiry into one aspect of 
monopoly sabotaged. It is, therefore, necessary to give 
directions which will ensure that Chairman and 
Boards of Directors of the Banks do not become subser¬ 
vient tc the rulhvg party.” 

These sub-paragraphs, therefore, shall be deemed to have been 
inserted between the. existing sub-paragraphs (iii) and (iv) of para 
6 on page 520 of the Gazette of India, Extraordinary, Part II, Section 
2 dated the 6th May, 1968 and subsequent sub-paragraphs of para¬ 
graph 6 shall be renumbered accordingly. 

S. L. SHAKDHER, 

Secretary. 
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